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,{auxrre ra6Jruqbr 5 nox.a:rrea}or, rrro coBor{ynHbre nore-
plr 6n aro co crorrHrur or MoHononb Hbr x : $ Qerror 3H:}utre.[b-
HEr B nepexoAHoii 3LoHoMrrKe. ilpalt-ru.recxr Bo Bcex orpac-
rrnx oHrl Aocruraror [oJroBHHrr u 6o:ree coroxynnoro BL,Inyc-
Ka oTpacnu, a AJUr rlBeTHoii uerarurypilru r 1996 r. y lJtfl
lerxoil fipoMbr[ureHHocrn B 1991 r. A&r(e flpeBbrcr{ltrr B},r-
nycn orpacnn. llpnvena AnHaMrffia nurepb He6raronprurrxa
.4r1' 3KOHOMTTKI{: ecJrlr B 1994-1995 rr. rr npor{3orrrjro HeKoro-
poe cr{rDr(eHrre [crrepb B Torr[r{BHori npoMbrrlneHHocru, B or-
paclrx qepHoii rr qnerxofr ueTaJlrr]pnrlr H B xHMrrqecRot"r npo-
Mbr[ureHHocrrr, ro 1996 I .a,eMoHcTptlpyer 3Hz]rlrrerr]]roe yBe-
J.flrqeH]re florepb MoHorro[[3aquu ua 10-20 n 6o_nee flporleH-
THbIX nyHKrOB I(aK nO npoMbrlrneHHocTr{ B r{enoM, TaK Ir no
oTAeIrbHbrM ee oTpacJUtM.

llplr erom, r{aK tvrbr Br{Ar{M nprr conocraBre}{[u c AaHH6r-

Mr{ o rrucrr,lx floreprx Mononoirrru (r;r6,urqa 4), ocnorHa;i
BeJrr{rII{Ha norepb 6narococro[Htffi npflxoAflTcrr He Ha pbrHoar-

nrre s$Qexrtr MoflonoJrr{u, a Ha (DaKropbr Mo}rorro:ru3ar{Hr{,
Bbr3BaHH bre o co6etHocrrMr{ noBeAeHrur npe;1nprr.tr.ilir'r B ne-
pexoAHofr 3KoHoMrrFe, cBr3aHr6re co crparefl{eii noucxa peu-
'r'br r{ coxpaHeHrut rr36brToqnofi gana,ocTu rlplI HeBbrco.toNr

\,'poBHe lrcnorrb3oBaHr.rJr npou3BoAcrBeHHori Mou{Hocru.
Taxrrl'r o6paronr, c roqftr{ 3peHr{rr coBo}qTnHbrx norep}, or

Mouorro,flru, :(trpertrunHocrb axTrrMoxorror*roii rroJrlrrutrrr
Poccrur nor(A HeBerrrr(a, qro o6lxcaxe::cx Har{erexHocrb.rc
noc.ne4neir ua 6opr,6y c pbrnorrr{brr\.(n o(t$exrarau Mouorro-
nrr3arlr{tl, a xar Mbr BrrAnM, ocxonHoii Hcror{HHK r\{oHorroJtrnr
n nepexo4rror'r 3r(oHon{lrKe cBr3aH c Aer"rcrBr{eM He pbrHxa xali
Ta(oBoro, a oco6r,rx { arropon nepexoArroro cocrorulur 3I(o-
uomlr.recxoli clrcreNrl,r, Koropbre Br,InaAaror rr3 nora 3penrrl
perynnpyrcu{lfi opraHoB.

{*-
ИHBECTИЦИOHHЬlИ КPИ3ИC B POCCИИ

Bcryn.lertre
O4Ha us san6olee rlyageur,lenra"nunrx npo6nerra, c r(oro-

por"r croJrxHyJracl poccuitcmx 3noHoMrrxa s 1997 r, Molrer
6urrr onpe4eJreHal€n He lrMeloqee aHajroroB cH[Dr€Hr{e Ha-
Korrtr.leultr. B oroi.r ltparnori 3arrlrcte paccMarprrBarorcrr HeKo-
Topbre npr.tltunbr pe3noro nelqeurlr rrlrBec:ru\uit. Mrr rrcntlrrr-
3yeM MeroAoJroruro CHC [16, crp. 129-130], n oco6euuocrrr
AaHH.bre no r{Hcrtrryr{rroH aJrbHbrM c enTopar{, c (topn npo nau-
H6re BrrepBbre um 1995 n u onl6lr.tonaHHbre locnorrlcraror.r
Poccun [-5] Xora ypoBeHb pa:nnrnx CHC r Poccuu ocritB-
rrrer )r€Jlarb r\rnoro Jlyrrruero [cnr. 13, 16], ]roBble Aanr{bte
coAep)r(ar roJre 3Hyro lru(topv aqluo, rpe6ytorqyro c epl e :lHo-
ro paccNr oTpeHlu r{ccneAoBz}Te;rrrr\1 }r MaKpo3KOHOM n.reCxOii
crrryaqlrur n Pocclllr.

fla4enne npou3Bol{c'r.Ba rr er"o nptrqrrHr,r

! Banorori ruyrpenului npoayrcr (BBII) Poccnu coxpmru-
cx c 1992 r. no 1994 r. wa 32To. OcHonnoe naAeuue npu-
uurocb Ha [poMbrru_nenHocrb H crprrelbcrro. K tcoHuy 1992 r
50% coxpaqeHru nporr3BoAcrBa Ao6aaleHuofi crorlMocTlr
lprruurocb Ha [po\{ErrrureHHocrb, a 3a nep[oA 1993-1994 rr
- rrorrrr,r 60 o/o ', Aonx cTpolrTeJrbcTBa n o6u1efi BernuflHe co-
xpaqenux 4o6aB[eHHori cronMocru npeBr,rcrura 20"/o s 1992 r.
CoxparqeHue flo AByM .qaflHbrM orpacJurM B q/tvrMe cocraBr.r-
xo 70o/o or o6rqel"r Benrqrrubr n44errr.rx Bfl,C :a nepuo4 1992-
1994 rr Paccnrorper reMnbr pocra orpacnefi npouurruneu-
HOCTrr, yBr.rA[M, rrTO flerxar, xHMEyecKarr, JrecHalr, qexnrc-
nosNo-6yuaxHa, lt AepeB oo6pa6ari,rsarotuan, npoMbi[rne]{-
f{ocT6 cTpor.rTeIbHbrx I\{aTeplranoB 1.r MarrrlrHocTpoeHlle co-
Kparr.rnu Bbrnyc( 6onee .reN{ HarronoBr{Hy sa rpu roga c 1992 n
no 1994 r [3, crp. 13-14]. Ilpou:ro4crno Bo Bcex 3rux crr-

IIInuu.rnp o Ta6ar a 1, npo rl e c c op o Ko t t ( )ilu ttlt,
CnctutLc'rutti uc'c:tedocqmuructtui r1eunt7, )'uudepc,urfietna Xoxxafii)ct, Cannrspr.t, ){notntst

pacnrx (aa ucxl rcve H u eu,r erxoir npor\{ brrrurenno cur) uanpx-
r,ryru jaBr.rclrT or r(antffiLrrr,l{oro cTporrTenEcrBa I{ ltHBeqlr{_
(rit.

Ta6auqa 1 noxar.sreaer BrlJrnue xar\qofr cocrann_&ou.(efi
Ha ArrHaMir(y BBII, pacc.luraHHoro MeroAoM KoHerrHoro Hc-
nolb3oBa Hlul. Hau6olu uree Ll luuu e o(a3brBaer Balro Boe Ha-
xonnenr.re, n oco6euHo BanoBoe HaxorureHxe ocrroBuoro lia-
rrr.rr;ura, Nole6aeueecx or -6"/o po -lUoh a 1992-1991m. lj:r-
i'r e HeHr{lr B MaTeplrajrbuurx o6oporubrx cpeAcTBax r{cyEclrx-
rorcfl B npeAenax or -3u/r, g.o -4o 3a o6o3naqeunbrr-{ nep}roA.
J"a6run{a I nora:lmaer, arro peruarcuran (tamoporu, BJru_qK)-
x{uM r{a cHllrKeHne BBll, 6uro KoJroccanbHoe cHlr)r(eHfle
u urecrr.rqu fi . HHxe cr uqu u s o cHonxoii xafii{Talr cocraB,qrrfi
a 1995 r. rorrbr(o 30Yo or ypoBH.,r 1990 r

Ta6nrrqa 2 noxasrrnael yro rrHBesruqru n ocuosHoii I,a-
nuraJr B ce.nbcxoM xosaiicrne Lr MauuHocrpoeHlrrr pe3Ko co-
xpaTrrnr{cb, npfl{uHbr TaKOro pe 3 KOrO CORpaUleEr{_f, rrHBecTrr-
quii 6y4yr npoaHaxrr3t{poBaxbl HrDKe. BDKHofr npuvuuor"r
yMeH blu eHrr.{ unnecruquir .tte]Lqocb pe 3Koe coxpauleur.te pe-
aJrbrrbrx pacxoAoB Ha o6opoHy. K co;ralexuro, poccul'rcxle
fl aquoHiurbHble clleTa He [poAeMoHcTp]rpoBanlr grerleHb r1a-

AeHr.rrr, Ho, Bo3r\,to)riHo, coxparr.IeHrre pacxoAoB Ha o6opoty
nporr3ouno B rex )t(e pa3Mepax, yTo It coxparqeHue r.rHBecTr{_
quli n ocuonuoli rvururan2.

ll3rrerrerlrlr B IrHBecrrrrltronnol\{ lrre_xaHn31\{{]

Ao cepeguurr 80-x ro4oa 6onuuar.racrr 3apa6artmae-
M oH roclAapsrBeHHbrMrr npe.qnpurrrrrrMlr npu6tlnu u36rM a-
Jracb B rocyAapcrBeHnrril 6rc4;rer, n3 Kcnoporo npolrcxoAn-
ro r[nnaucupoBaxr{e 6ollureii qaqrr{ l.rHBecruuufr. }ro oqe-
Br.rAHo, ncnoMy vro $uuaucur npe4npnxruli He 6bmu orAene-
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quu (r;utoroeulxtmrcaue), BI) - 6rolpxelru,rii 11e$ur1rl; C'l'g-vucrnorparre

{irl)lt,r Karrrrllt:la o1' cEr(l(4)a looyAapdretrrLr-x yr4)e;ri;lcmaii'

Kar 6rrno orMeYeHo Bbllue, Tehyquli cqer u crarl{cr}l-
yecl(oe pacxoxAeHrre Aocraro'IHo BerilKll, YTO flBCTBeHHO

yKe3blBaer fla 6ercrBo xanllra.na. Xorx 6rcg;xernbu"I Aeorl-

ilr.rr.I(,ax(ercrl He60-[bIx[M, 3TO MOrKer 6rtrl petylsraroM on-

peAelleHnr{, I'IC[Onb3yeMoro B cTar]lcTrlKe HaldltoHarbHblx

c{eroB ( vrcroe KpeAHToBaH[e (+ )/ qilcroe 3aI{McrBoBaHue

(-) cexropa rocyAapcrBeHrblx y'lpe)liAerrrri ). Ealasconal

TaSnuI{a t}rtHanconrrx aKrrrBoB ll o6r{3arenbcrB cexTopa ro-

cyAapcrBeHHblx yYpell(.4eHu ii loc xotrl crara PocclIII [ 5, crp'

67 ] noxir:lrrnaer Bce ero o6rI3areJlbcrBa B paar'rep 4,6% BBll,
BKnro'rarl pocr AonroB, fipe,qcraBne HH bl x pa3Jl ll ttII blM u rocy-

AapcrBeHHblMIt qenHbIMII 6yrnlararuu ( 1, 8%) I{ xpeAltraMil

Nte)rqyHapoAHblx ollHaHcoBblx opraHrl 3arulil ( 1,8%). Bce

aKrr{BEr cocraBn ror 3,3% BBn, Brijltorla, npllpocr 3a,{on-

)r(eHHocrll no HarroraM !I orLII{c]IeHlItM Ha CoquarbHoe crpa-

xoBaHIIe (2%) x npeAocraBlleHHe KpeAIlroB I{ rocyAapcrBe}I-

q)urre lluBecrrIqt{rl (1 ,1%)lo' tlacrirrre }IHBecrlII{rlI TaKx(e

OI]EHb MZUIbI U CTAHOB'ITC' MEH6UIE, TOTAA I\IbI B[IIITEtr4 I(A'

nlrTiulbHbte rpanc(leprrt, npeAocraB'[eHHble I'ocyAapcrBoM

npe4npnn'rr.ur,t 11.

lJann lre o xpe.qurax KoMr{eptle cK}Ix 6aHKoB n o Ka36lBaror

TOJt,KO, XaK 6blcTpo oHII yBeruqfllll{ cBolr 3al:iN{b1 .[OC}Aap-

crBy, noKynal rocyAapcTBeHnble qeHHbIe 6yrrtaru, Hii'tl'lHa,I c

6olsuoro flaKera, BHnyuleHHoro An, noKpLITIl,I Ae{]Hu}lTa

$egepa:rruoro 6rogx'era I 995 r B KatrecrBe EporltBonocraB-

reHu)r flprMblM KpeAllrilM L{eflrpa,nffioro 6asrul [13, crp. 97-

1 041. ComacHo AZIHHbIM o$ltrluaa suoro er(el\l ec s' tHoro cra-

Tr{cr}lqec Koro c6opH fi }ia MB(D <Me;'ruyHapoAHarl rll t uanco-

Barr craTrrcrrlKa) (lnternatiolral Firlancial Statistics, Atrgttst

1997 , pp.580-581) AoJttr NpeAxroB, npeAocraueHrtrrx 6an-

xarvrrr qacrHoMy ceKTOpy, co(parlrllacb c 560/o s o6iqeit selir-
.tHHe Xpe.q,I'11'oB HaqtloHanbHoli 3IoHOxIune n I99'l r. no 180/o

e 1996 n, B To >rte BpeM, KpeAllrbl rocyAzlpcrBy ytserutlll:lltcb

c l0o/o s 1994 r rc 69Yo s 1996 r12.

\- 3itK,'Iroqllre.Jlbllbte 3lmerraHu'I

Paccnt orpe truble BbIuIe,qauHble Ibcxortcrara Po ccrt u I o-

3Bo,lrlrcT cAeJ'IaTb cneAyloque BbIBOAbI O TpyAHocTlIx ltltTu-

Brr3auril{ fl HBecTltulloHnoro npouecca B HacTo)tu{ee BpeM,.

Bo-nepnltx, BbIBo3 Kanura.na rl3 
.Poccrtrt 6lm qpe3B Ltqar"t Ho

Bbrcorulu Lr cocraBffLll or 10 Ao 30 ulpg .{oJUIaploB B roA c

1992 r. no 1995 r. Eonee roro, Torlbl(o Malla, rlacrb c6epexe-

nuli gouaruuflx xo3.tilcrB 6lura no,roateHa Hi! /\eno3rtrbl B

6anrux, B To BpeI\I, xali 6onburaf 'IACTL xpiiltrlnacr n $opnae

Ha,.rrr.IHbIX AeHer - pl6neir I'lJIlI I{HOCTpaHUot"t na'rrcru Bo-

BTOpbrx, cpaBHlITerIbHo 6onee BblcoKall crorlMocrb ItHBecrl{-

poBaHl{.tt n Poccur.r cra}ra BaKHbrM $ar-ropou. Hunecruuu-

oHEbre roBapbr 6rurlr srrcoKo or{eHerlhr cpaBHr{TerrbHo c,4PY-

rlrMrr cTpaHaMII I{ pOCT rIeH Ha I{HBeCTr{rI{oHHhre ToBaphr 6blII

pearrbHo 6onee rlrcoxl{M, {eM pocr r{eH Ha Apyrue roBapbr.

B-rperrux, poccr.riicrure 6aHrul, cocpeAorolluB cBor{ cpeAcrBa

Ha pbrHKe rocyAapcrBeHHErx ueHHbIx 6yltar (oco6eHHo Haril{-

xaa c 1995 r), nepecranl{ ulparb cxonrxo-nfl6yAr 3Hzlltrll\ryro

ponb B HHBeCTI{qIUIX B peanbHElft cel(rop.

Bce:rlt uerirrl{BrIbre nporrxlreHlul, KoHeqHo, - Tolrbto qacrl

He6naronprurHoro I{HBecrHqHoHHoro xJIIrMara s PoccHu.

HeynepeHnoe cnHotueHue K rracrHofi co6crBeHHocrl'I, Bblco-

Kr{e Halort{, coKpau{eHrle I{HocTpa4HbIx I'IHBeCTHIII{ft U pe3-

nuir cnaA BBII - Bce 3To c[oco6crBoBallo coxpau{enrto cnpo-

ca Ha rrHBecTl'lqulr. flocxolr,ry Ha r{HBecTI{I{UOflrl}di npoldecc

ErrlurroT pa3JIIIt{Hhre (ranroprr, BocGTaHoBJIeHI{e xHBecrxl{rui

B OCHOBHbTe ftou4rt n Poccun 6y4er ue4neNHbIM r{ Tp}ry$IbIM.
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Ilpnnoaceune

Ta61ИЦa l

BmlflH[e rra AnHaM[r(y BBfI, paccvr{TauHoro MeroAoM KoHequoro r{crroJrbloBAHnq, paSJnrqnrrx t[arropon n
l99l - 1995 rn

* I'uc'rc-tlr tcltn()tt pocru ocnotl]Trbr [ar rrLrIo.rtLsonal]tur c(llloctltRIrt,l,tx qen.

lIcmoqttux: C{rpwnpolanr) arn)p(\{ H: AlrB}rlrx [-5. cqr. 40 - 42].

L

｀レ

BBII f,flMBoBatrEbrii 1991■ 19921: 1993:: 1994■ 1995■

'I oMr6r pocrE (r Y.r npo764gn1ouy roTry )

Kor€'nse rnrlle6retwe ‐6,1 ‐5,2 1,0 ‐3,1 ‐■7

flovamm xorriicrt 4,6 ‐3,0 1,2 1,2 2,8

f o.litrpcmertrcfi 1.rpcx1,1ormii ‐11,3 ‐11,8 6,4 2,9 1,1

,.Ir+TflfiI{tr-mlsre roBtptrr ff }Eryrrl 15,6 2,4 ‐2,4 ‐1,0 6,フ

KofieK]mH6r6 \E]lrm ‐23,4 1,,8 10,0 4,6 ‐3,4

I [cxoirep'recf,K oprauwnrptiq o6crrlmsarorlK
34,5 ・1.0 0,2 35,9 ‐30,5

BatroBoe InKoIUrelt[6 ‐2,3 36,9 29,4 31,2 10,8

Ilaroloe rrrrortqerilo ocrroirtoro (fl r trtt rtrn 15,5 25,8 26,0 7,5

I,Iln{erFrru n 3rrir6 rsrqftrftr6N o6qxnr6N ,(nfoR 26■ 1 ‐29,2 ‐37.4 ‐3Q4

rTrrL.rrrir lxdro[]a 171,1 717、 1 23,2 13,0 3,2

Rcero IIIIII ilclrcurrornnmri ‐4,6 14,6 ‐7,6 11,7 4,5

Il.rlfltr{e Hn poor RBII (} %)

Korre.trtft r)rlE6rrcrMe ‐4,2 3,3 0,5 ‐2,0 ・ 1,9

flolrrrutrx xorri-rorl 2.2 ‐1,2 0,4 0.5 1,2

foc)flalFncr,trrx yrperycrnrir ‐2,4 -2,0 ‐0,9 0,5 0.2

lliutrrlr{ll,LnrilFrc aoB6p6r H vor\r }r 1,0 ‐0,2 ‐0.2 0,1 0,7

Ko!-lexlmrsre fr)rrr ‐3,4 ‐1,8 -0、 7 ‐0,4 0,4

IIe(oMepyecx{x niralMlrI(rrii. o6c,q.moator4tx
B)Mamr(c xorriicrao

0,3 0.0 0,0 ‐1,9 ‐ 0,9

Irla-aoR0e rIaxoIlrelme ‐0., ‐13,7 10,5 ‐8.7 ‐2,8

]lt roloe rrxkonrrerfi lc ocitoirtilr) f, rrlHT^llx ・ 4,5 ‐ 9,9 ‐6,4 ‐5,5 ‐1.6

llnldtq,tr B SiErct\ ]qrelmitrn$[ o6qxrlrx axnlrol 3,8 ‐3,9 ‐4,1 ‐3,2 ‐ 1,1

LlrrcrbD-t ,xcflopf 0,4 2,1 3,4 ‐1,0 0,1

1]ccr o BIltt lrcrror, r orrtrrmrii ‐4.6 ‐14,6 7,6 ‐11,7 ‐4,5

f lpollerlrrroelntltrte

(urcqnoo norle6tretrnc 92,1 22,3 6,6 ,7,0 41,8

flolrarmrnx ror tiic rr 47,7 8,5 4.2 2,,4

focJflnpcfi ertrnx r-tpe4rernrir 51,4 13.7 12,0 4,4 5,5

Ilrtroorfqrrn'rwe r(inapr,r lr )EnTI ‐22,0 1,1 2,3 0,7 14,8

KoJL(c(Bnrsre \-c-,rlrH 73,4 12,' 9,3 3,8 9、 6

Ile(or{LllrrccKn r4,ralnrrar$ir, 06clqrnuxan,lqa
jlotralSfiJc xr)rsiicma

6,4 0.3 0,0 16,6 20、 4

BalloRoe rltronreilrre 15、 2 93,8 138,1 ,4,3 61,8

Rrqoloe Ilaf,olnerore ocrr)RlIoro xarr!trartr 97,4 67,7 83,8 46,ワ 36,6

Hn{orIrrfl I{ t tar nct\ r{a relrfi mi i,,N oli<lxrnnn itr ntnr* 82,5 26,6 54,2 27,5 25,4

rlricltrn"r l(cnopr ‐8.2 ‐14,4 8,8 ‐ 3,3

Bceto RBfI ncnomrorrrrrn*"r 1000 100,0 100,0 100,0 100,0

c ttl afi t k: t t1t t K t t, -5,i I !) 9 I

‐   ‐  ‐  :|― ,■   _  ‐

‐41,5

‐47,1
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C oteputettcntuos at ttte t etto d o a .v axp o ) tiu tto'l ultc c t;o t o o' I a I t L3 a

Llueecruunu B ocHoBHofi rtauura;r B Poccuu rlo 0rpacrsM 3r(0H0MIIKII (o/o) *

* l,ac.rerU ooHoaaliLt lra IotryUux qoHax. Uailo'lltlK : [7, crp. -150 -aJ1] ; F, orP. 23 - 241'

llcro.luumu oBaHHЯ B OcHOBHЬ le B1992‐ 199`rr.

Ta6,nnqa 2

Ta6"nlti"ra 3

o.A.pen!ilEi 6Erncr

6Dnx.r!.Y r.rro! Poccq

* I'ec.IgrtI osDoBam,l I{a feKyn{ux uoljex'
*+ Jlpo'rilrc,peqse r Aasrlllx [f ] u [6]'
IItno,tturx..CQoprruponau,, rJ."p*r* l'7,1995,orp 378; 1996, orp' 449 -450 l; [6' crp 2: ]l'

1995■1994■1993■199211199111199011
O rpaolllr

100,0100,0100,0100,0100,0100,0

,1.`32,33ク ,041.334,735,8
HPO｀61lШ Iじ■111° C・ L

5,24,75,04,92,72,4
0'1●｀■1'ODI:。 1):●

II■｀a
14,413,015,6

11,6
.01口出 li a■ 14)oML■Π■●11'00■ 3

3,93,74,04,63,22,9
rloa{lnyprlr

1,61,51,72,31′1,6

1ヽ01:」 110CIPO。 1 lI〔 ●

trrIlrl!OOnAI lI
3,13,64,54,｀ )6,9

=.,

1,21.00,91●1,81,7
r(( r rl., lrrrllr,_i)\lJAllr{ Illr{'Nltlln-

1,01,10,(,1,61,71,41lP()ヽ 11.1肛 Lil● 1lI1 00 1 ЬC■ 1｀ 011■ ●
'lЬ

 llЬ ]｀

0,30,50.61,01,21,2
Jl● IKa」 111'0● 1'i lll'1・ H11°°・

｀

2,72,63,02,73,12,9
11,■■10BaI I11)OM bI川」101111001Ь

0,90,70,81,01,21.=

3,55,0,,910,817,815,9

111'OЧ じ。

C9-tLo(og troir(cr'!(,
0,10,10,10,20,10,4

JIoulloo xo3r1101 Bo
2,53,32.42,つ4,54,5

C rporircJ6orao
13,211,910,48,2

`.5
10,9'li)rrtono!a

1,40,90,60,61.01.0
Cb\ib

2,01,60,91,01,81,9'l'ofroRlr{ n o6l1oo Llcttrlou nllallrro
0,10,10,1

0,2
3 a!o! oBtrlt

22,823,723,121,718,116,6X{{JrrItuIos ol PoH'rorDolB o

0,10,00,00,00,00,2

20,021,117,413,313,312,'
IlpaAflpfir rrlr lPovrx orpuoloi

llFAx.rrE. cP'rcllr

Dur6bnx.rEuo cP'r'rlo

ct).rcr!u xo5in.1!yD{tri

llp a)rr.{.!rlr ' c! trcli '

rpyrq. rcr{N.

2.0

llortpoc t,t cnuntucnuxt, 5r'l99ti
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Ta6nuqa 4

Ba"nanc c6epexeHr,rff u r{HBecrrrquii, 1989 - 1996 rr.*

*PacЧ
(■■Iく)CII()il a■ ЬI In TcК yⅡIIX,ICIIax

**Iゝ lΠ ol131:予【K)TC

rた″′οЧ″″κ Cф (■、1lT(Bano aBTq)(ヽ l H3[12,op 82-881;118,。■)4331:[5,mp 17、 201:[6.clp 138-139,3511

Ta6nuqa 5

C6epexeHur AoMaruHHx xo3ffficrB B 1992 - 1995 rn (n % trr BBn)*

l[uflo,ruut<. CQqrnlnponaao eT!l'q)${ IT:] [5. crp. 59 - 621'

--:aaaxeHl{t k rclBecrffr(m 1989■ 1,90 ■ 1991 r 1992, 1993 ■ 19,4■ 1995 , 1996■

M:nr. plfirer"r

(1) Ba-roroe c6epexersro 188,9 199,8 543,1 10024,0 63396,8 183142,5 513343,6

(:) BaroBoe ilxKomerDro (3)+('1) 193,9 194,1 50',2 6582,1 46316,9 1559,1,4 382844.2 522292,2

(3)Ba■oBoe llaK(方 IinCI(H00 CHO B110ro 182.0 lB4,9 325,4 4550,7 34964.9 133208、 フ 3294′ :3,4 461,28,6

(1)143MeHOIJ子 ズBI:niacax

rrarepraElGtx 06oporltEfl cpej1cra
11,9 9,2 181,8 2031,4 11352,0 22762,フ 53400,8 60563,6

(5) Te()@ii oaor (1) - (2) - (6) 5,1 1,4 4,0 28フ 6,4 11867.4 22318,8 50885.8

(6)CTa,Ic TIPI● CKOC pncxoЖ 八OH 70
‐10.1 4.3 31,0 S65、 5 5212,0 4852,3 ,9613,6 53660,2

Iヽ
。6 or BBII

(1) Ilarotoe c6epexelflfc 33,0 31,0 38,8 52,7 37,0 30、 0 31,5

(:) IlrnoBoo lta(oMeHr(e (3) i (4) 33,8 30,1 36,3 34,6 27,0 25,5 23,5 23.2

(3) BaroEoe rlaxonneHto ocrtonlloro 31,8 28,7 23,3 23,9 20,4 21,8 20,2 20,5

(l) Itrr(eFert(r R !erltc^l
M'TePInJ■ 1'1'ト o6opoatrnx cpe/(c ra

2,1 1、 4 13,0 10,7 6、 6 3,7 3,3 2,7

(J) 1e(twrfi crer (l) - (2) - (6) 0,9 0,2 0.3 15,1 6,9 3,7 3,1

(6) C rrrut- rrrqecxoe pacxorli7xellile 1,8 0,7 2,3 3.0 3,0 0,8 4,9 2,4

(7) O+rfl+u-cl6ri la:rrornnil x11c
(p16m/:romap CIJIA )

0,627 0,586 1,746** 192.5 932,0 2204.0 4554,0 3124,0

N{,rr,llon-[N po] CIIIA

(8) Terlmrii o'rer (,1) / (7) 8,1 2,4 2,3 14,9 12,つ 10.1 11,2

(9)CraTHCr:"CCKOo I)A∝ OЖДCIII●

(6)|(1)
16,1 7,3 18,3 2,9 5,6 2,2 1,,5 10,5

C'ler c6opo;rerrwi llorramrlff x xor giior'r 1992■ ]9931ヽ 1994■ 199511

Buorno c6opexertnt roMAmiflx xorrficrn ( l) 7,5 13.9 ll,8 8,9

CTarfl crHagc(o e Pacxo,'JIoIMe
1,5 1,0 2,8

rJscrrre xansranrtuo rpartc,lroltrlt 0,0 0,1 0,0

Ranortte c6opexertro AoMaNIIHx xorriicrn (2) 12.4 12,7 6,0

Benogoo 0,4 0,7 0,8 1,1

rlucaoo xperqrolatrro ( +) / gacroe raurlcrnonanuo (-) 11,7 11、 9 4,9

OrrrarrcoBEIo a(TrBtrI 12,2 12,2 5,0

flprp o c r ,,,,x,,,,,、 Д.,,。,,ぉ
`,■'。 ''''●

■●Й、,Л o●o 7,5 2.8 2,0

ITpupocr ;Ianff{t[Ix /IetlLrr R xtlocrl,atnroii lanroto 0.2 3,9 -1,1

Ilrrrerrotue cpencrt na ccetlx t 6att(ax 2,8 3,8 2,9

1,6 1,6 1,1

ITpapoct croBMoclH l(eIIltnlx 6yuar' 0,0 0,1 0,1

tlsctlte o6lrare:tlc, rna (lorIe6HrearcxNe xpo'Ilurn) 0,5 0,2 0,1

ll on po cr,r. r: n antu cntturu, 5 /l 99 I


